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T V. it MS:
j that the eablUhment of a new Bank of the I":,1
j ted State would aggravate) existing distress".
jeiid that the specie necessary to put it in opera

mount nr form of hia dri.fl. or ch. rha. He maythrow them i:,to ainonnta aoited In the nurpoM of
cireuluti.m, and give ihc.n all the Bi.j.rance andUcihtid f bui.K i.oiea. Of U ,i,e brn,.cl,ca of
this ij.'., tliMid Xtw Yoik wiilb.. l!,e ,,,.,,1

Jof g, nera! will of the nation; the prnp-vr-

j bank Hot a nut nppcar to be calculated toenswtr
the purpoaea ui in ivin the public credit, of pro-- j
a. iiiir a imt'onul imdium of circulation, end of
iiidit . the Treaaurv by faciUiatiii! the iiidifnen- -

Lvi) ttOlXAUJ. rl pain in advance.
r .. ii i I ill.. 1 nt a if nut naid within

.w"li.'r if not paid until t!.c end of the

'
nv-e- r tii'cor.tinned until 'l arc

P ... ... ,.ti,.i. of the Uiiitor.

non could not be obtained without pn judae tu il.e
local banks.

What it the rtlief for which all heirtatrr! now
o anxiously throbbing T It is ti put the bank i

ags.in iu mwlion ; to restore eschar ge, and rt vivo
th. droopinj bn-i-

pi nf the country. And w hat
are the obstacles? They are, fir-- t, thu foreign
debt, and, sccotidly, a want ot confidence. If tha
bank were to reopen their vault?, it is apnrrt.cuc-e- d

thl the spcio v.ould immediately be cxtiorh d

aablc anticipation of revenue, nod ly affordingto the public itKirc durable linn."
J o ell the connderatinna upon hich he then

relied, in treating it as a ettled iuctiunf are new
lo be added tan distinct and diiiant aubsnjuent
exjirraai ma of Ihe deliberate opinion of a Repubii-ra- n

Corjrr-- , taoaolemn deciaiona of the Stimetne

VJnrrirt-UH't.- 'nM'r','d Bt t!'' ""' ,

V.jor K. M. C bran l spi.int.-- an

i,r ( oirrtal, end l autiiiru J ton ' '' Court ol i!.e L'nitcd Utes, twetity yeara of uc.
crful expt-riiiu--

, and difai-lroij- ennar quente,
i;iitt k!y .,lt ..winfr the diacimliiiuance ol the bank.(. 4!,4 s,w receipt "' " J " ""l "

WKKKM' AM.ANA
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" ;

inro. i

Il'it tlicre re mere more n i ific oliji iionj to
tlila (r.ijr,;t of KuL-T- n afini. , hirli ui .rrv to i

lw mnirrd. TIip firl u it, ii.nrtui y. The 5? jh.
r at.it I, n Ixmdd.iiyn uni,tiliite ihj ntly

gmrm.ly for I he naiily of the mini, .me tiiiiin (,'
puhhc rnom-j- r ml.irh ttiruiih I.i- - hirulH. I
Out in l com pared with that icli i ,tf.,iliifouyli the aifcney uf the bank. ? The t:oi!i cli.i,who u to he the r, .ay th umuoy i.,

'

Hie Iwnk, and the bank to the iiihhnrrin) oflWr.
Mure am three dire I.f ; vm jr..i. lodii.irov lo i

of them, and tha niont iiuwr:iii t( all, be hmk,illl ita uiirhinery uf .rtid, i,', iJid, ,,i ra--
, trl!er and all of

'

uh ici ar.i ., ilIaIIV
At thn rr nimm nl ln h ih. S err.

urjr of (he Tre..iry ti! u. how dl lu ii..-lr- t.
'

fit J lm uik, he han commuuR-atc,- ! twi. '

er"a a rirtular, niui-- J hy bMiiM-li- mh.i.i'in hi
liiitrum in ii; tor h- - ilirn.U in that in u!r"lhut
the fmtihn in .( v, in ii thrv aui .ui.! i Uipe
mil, .'.a!J ha JK.i.iii!ljr di;yi'td ni h v vn

hnk whirh In- - woiih! reH;dialc. In II." Stain of
KMiitt-kv- , (other foiitliiwea irar. i.i il.f rrv.
le'ie Nate".) alttfiui'd il 1m iliJ hu ii!iut

loit.hp yi am, ll.rcv Trra-ute- r, eh ct. d hv th.;
IxCKlhturr C.f .,-i- i lablliKl! tliar ,. !r , o! in.li.
ut ami prnhift, ru. d tall',!- w. A .i U. V:tf
ol Ific li ii cjif ir r o( i n. i !. li.'oi v n!' ai.'. I'
rniiiii rii.H..i in human akmw, n. i.: In t r.
I)tl ao'iui atthau. Jor l"inp"an 'ih li

imt (.niti at)fai rr o a .unit i! relirn. I,
nil I a'tifW raa thrr origmali? in mini lm to
dcTraud tiie (jijUir, iY.ei.ouid irt i;-!- Kir

ek hiimaii r.ttturr- - u' h tcmpialKn. Il.
ca-- jr o il! II t, lm U dnr,to (i.de, uri y H' '

H'l-'i- " ut of Ifie publ.c moniy, and qna:d-- j

Kh tt du ? I

2. Tiirn thvft ia llm .iahiiilf of ferttf Hirn. In '

ti "4 5
; sr.

ti A 5

ut Sar"ul--r, l"St7.

i ii. m.

1'lfet .' 'J 5 fun n'n
Full I'.' C II morn.
La -- I iM I .' 13 morn.J .,..,,-- W

U , ;. -- ia ti .".(ii
6 5

15 i tin.

otici:.
I iKTwi r' f.iifartiJ Irnling f..r

P inie Uml tven to in. M. Vml.

to Kuiupe to d.si barge the Joreij-- n debt. Now, if
J a Bank of tha United Stale were es'ablishrd, w Th
a tjiiablc capital, the stock of that bank i'si if
would fiirin (jr.e ofth best subject of remittance ;

nd an amount of it equal to what remains cf tho
! foreign duLt would probably be remitted, tct lining
at home or tirav.i.-i- from abroad the iquivuli-n- t ia
rpcei.

A great, if not !he grratrft cxi-tir- g eiii is tl.r.
w ant ot confidence, not merely in Ihe OnLrnmetit,
but in distant hanis.and between the l ,i,ks them-- I

tlvi. There i no li or connex1 b,ndir. ti.em
logcther, and are often suspicious of each '.'her.

j To this wq! of confidence emncj. the banks I hem-- j
si.iveg, islo be asriiucd that extrar.rdii.crv dt'iangc-- 1

insr.t in th exchanges ofth country. I lav,- - oiln j
wise can w account fer th fact thai the paper of

j the bank of Misisippi cannot now be cxehnng-- j
ed ' gainst Ihe paper of the bank of Louisiana,
without a discount in the farmer of 10 or 13 per

j cent. ; nor that of th bank of Nashville, without
a discount of H ar 10 per cn'. against the pspcr of
thn bank., of the adjoining Slate of Kerittjekt ' It ia

' manifest that, whatever may be the medium uf cir-

culation, whether it be inconvertible paper, or con-- I
vcrtible paper and pecie, upposing cnnfidence lo

i exit, the rates of exchange in both case rncht to
I be nearly the same. Hut, ia time like these, no

bank will allow its funds to accumulate, bv theop-- 1

cration of exchange, at point wher no present
j up can be aaade of them.

Now, if a Bank el ihe United Stales were
l eatablihhed, with a proper capital.and it wertinado
j th. aole depwitoiy .f the public nioiuys, and it
j notes war receivable in all tioverr.ment dues, it

rrii.hf r.inrriaricr oiwral inna furthiailh a smalt

1 !.. htm pr- m ni, aa a n,i.m'uer of t'ongrcsaon li e of the te.rniii'tition of the charter
ot both the l!anh of the I'mted Slatea ; took part
in the !icuainft to which they gave tiac, and had
an r r ,j r,; t v ofvtci,iveh Uuoa ing liic opinion
oi n:i tuber. ; and I d. my rii liberate convic.
lion tL.I, uikiii in r wai tbire one third of the
member in ri hir l.'niiae v. ho ":tertuincd the

that t'oiijreaa did tiul pc.ii the ccnatitu-tion-

pawer to charter a hank.
!!ut it ia cnnirndrd that, however indispensable

a I'.ank of the United Ktalea may b. to the re.
''oration of the pronnerity of the coun'ry, the
I'i. aid.'nl'a ojiinion araiin,t it oiipoaeaan insuper.
able o'ltlaclo to the eatabWimint of fticb a.

It will inJ td be unlordinate if Ihe only
which can br;r:g rtittfto Ihe people should

lie prevented by the MigiMraL, whcie elevated
atafiuli thou.'d render him the most anxious uiuti
in th. nation to redrea existing gtiivauces.The opinion of the President htch ia rc!i. .1 up-
on ia that com ained in hia Celebrated loiter to the
Hon. S. William, and that which is epreadin the .Meaaage before tia. I mut aay, with all
pmper deference, that t,o man, prior to crauer bis
election, to the Chief Magistracy, hat a riht to
nay, in advance, that ha would ik.I upprove of a
particular bill, if it were pa d by Congre. An
ai nnncialioB ol audi a purKie :t prerimtnre, acd
contrary to the apint, if not tiie rxpreaa provision
of the constitution. Accord tic to that instrument
tiie participation of Ihe i'rctineiit iu the Legiala- -

i,(!;ie leUe iimiith !t,r o it. !r iiuif-- !

.,,;1,i:.iriiiiJiitft,v-n-- - null, I bivcj
mi iwd v.i!a for tle vii .itvi i am i

fij j not ti pv tl" l'll mti'MJitt id

rmf unlet coitijH.l!fi!.tn do m by law.
SI 'il IS. 1

.' -r

V, I

''t'tt unn lit

hi i tv i.f ;

4 nrtt. ir-ir- i t!i f.rl Mmi Iiv ! tiro power hie right Iu paw ujioii a bji ii
lutmeoneiit, and not previoa lo th dehbr.ratior.a
of fVngrrra. The conatiiutional proviaion is that,
when a bill shall have phased both tinner a, itahall
be preiKjiiUrd to the 1'reaidcnt for hit approval or

jt,! u the I own id t h."Slti k'i ii
amount ofprie pub-p- a not mure than tv.o mil-

lions. That mw wouiri probably he draw n from
tho community, w here it ia now huardt d and
dormant; or if it were taken even from the loc-.- l

r.jet-tion- Ilia r:ht to pus up'm it result from
U s present .'.ion ot the- bill, and is not acqui.-t- nn-- ;
til it i prcar nti-J- What would be thought i.f ihe
j "Ige who, Ir lore a (;u. it br.uijht lcfurathe
win!, rhooid unno-'iic- hia intention to dicide in
lav.ir of a named party T Or of tiie Senate, wkich
shares the p.viuui,a; wer, if it thouM, bclorM a

' notnitiaii m ol a partiiuiar indii-i- j.-.-l ir mad. for
an i fijcr, pna n w.i'.iiion that rt won-- nut aji-- I

pii.ve t:ie bo,i.ir.ati.n of that individual ?

i It is clear that the President places his tcptig- -

yC'lJl, in squar Stli, Icitin ti 1'n.nt

I'rjmi frt t, ami ntnai'i k l.f cum- -

mil', .ifim.ty owtt'l I. y ( J.
t ;it.

al'- - i

To Twti f Luni funneily onrnJ by

!',. k lla'knH, l w;j firi tw atr i?

Cmk, "'f j"H'in the UlJ i'i" t 'of,

. Jirn. S u.ifit a.i i utb
1,1'ifr jMif!i, II. II. (ilnif aiJ
, .cf jl' v kcl !.!;. ;i.

-- !'
Tr ift tif fHd, fivtl 3T .HT, ;

'H itHl l) !i tincjis j.iin.g ;

;.;! U h. n m il !ii3 awl ,

I v '. f,.tiN m ii i i !' !.!, f. if I',
h!!i-- ' in in ! ta , mi rr 4.1 "l' i

i an ce to a IJaLK of ihe I'nited Sta'e mainly upon
ihe ground that the popular will hat been tw ice
" aolemi.ly and uneouivixialiy eiprtaard "
it. In this I lbit.k the Preaidenl ia niiatakrn.

, 1 i?ill i

iiiipormni, ni,a about one half of the diilica U
cullcttwii thrrc. Jirafta un New York are at par,or command a jui inium from every point of the
I ninn. ft ia tilsi grcut i0om;y centre of the coun.
try. laaui-- ii coiivvniint fuina, they will circii.
late thrniiijiioiit the hulu lei ,n a bank noiea,
and, aa lon aa ronfid. ru e la rcjuwcd j., them, ill
be preferred to the apecir which their bnidra htve
a o riimauii. 'J'biy will u;,py a rtunal
curuiirf. fnl many of the ehurn ila o! circulation,

- nuliatilute f. r But. s o! the Uank of the L ulled
Siai-- , and auppi.int, to a frtat extent, the uae of
bank i.o'ea. 'J he r:erf nura of the people will
enoftiain tl.rm lo uac them, in t!.i, na, theyi.i re mi. in a lmi limo i.i i in ilati.ii ; m d in a
lew years we ahaii ate on iimue.Mi p,.i(iol, of Uic

hiiie ajM Cie of the country rotietu'rali d in the
haniia of the branvh bank that m, the auh lrtg".
iirer, at l. Vork.and rtpieaenU'd by an ef)!i- -l .
uiouul of Uvvrnineul parwr diapered ihrnultout
the country. Toe rri.,nrifUlity of the S;UT.'ia-ur- cr

will be cnrisrcpieiitly piraily increaaad, and
the t.'i.vrrninru ariij retiiain bound lo f u&ramy tha
riiiemptton of ail the dra;. chicks, nr nods
( hiitirtr lj theirmay denomination) i n.ilud ufi-o- n

the latih of ihu money in iita cunlod', and, of
coura... wi.'l be auhjit to the hazard of tn k ni
the auioniil of aiieriein the handa ofthe auh treat-uirr- .

If in tne Fouiiiiincritei,t of thn aystem,
the tiold.-r- of ti.i. (iverhmt nt pajn--

r fhail be rr.
ij'iirid to p'aMWtit it (or payment in coii, mihin a
ajaw-i:')-

. d time. It will be found inconvenient or int.
inactirable to ei. force the realt iuio-i- , and it wii
he ultimately abandon, d.

I (lie d ta conatnt lo plare not
only all the apticic that may tm colioettd lor
ih revenue of the country, at the will of the
I'rraidei.t, r, whir.h la tiie amc Ihinjr, in the
cunto.lv of fwraum aflin in obedience to hit

ill, fnt in (Kit him at the liad of lite rn-.- l

.r!u; and intiu. nttal ayatein ol Ooiernntrnt Hinkf
ilia! i vrr ea.fleo ?

li ia aid. in the Maja, that (Jovrrnrrtonl I

iKt bound ! i .upply Uic ttiu .lry ami. li e cjichin.
t'ei wliieh ' !ieeear to I he tran'aettc.n of iia
tmainea-i- . lint aa that ihe iacn..e hud durii!
I (if (.tojjrreaa id" tin: cenVat urilh U.e i.tr Hani, ol
l!.e I (lit. d Sl.tita ? VV as ni l th.: i ! iit .n held
cut to thi: I'eopiu t Ii.-- lin y would bu hi;';i!:c J tl)i
a fwttcr mm nry, and with befi r rruliitid e.'''" Ai.f) ij.ij ri'il lutli the Idle l'te-uii- an J
ii. ?a en liirj of tiie Tn-aaur- dIJ, wil'i ...irtiu.
iUr a ,!:.i 'i.i.i tu vral u.f.ak a aud rifiofl--

'.'in !. ni',-!..!-
. .! r:it of the the ptat.ir a .n il. it in tt.'!i.ir:ifi: and tht ruiuf.ioii of tde

a'e, .d. r tin- or rnti n of thi- - S an-- bu k

'.i .tlnn uu:.-- J uu.h r the liank i.f the L'l.l aii
S:.ii Ini-lca- id luitii iiijj prntiii-- t.i'n
h. 1.1 on', the .Vi lniwlil rw r::. It: tif Uj II.

i" igi,i!t tr.'l the pn.plu I hat till y ci;iei.t too
' uii..fiS; Hint it u i,t iu buaineaa 14 l'u'lilh
fjr;irg; and Ihu they innj .K.' t- - LuMpc lor
hi tnriM r in whirh, li.r.i.iii Unti atiiey of f.ri.

v.tc tarihei. tiie r:,intr.'f c ai.,J S...i-- a of i;,
f.i.n.ttiva ate aui.piud wi;h gt. We are
i.!.tt l tu give ii. i our Aoirrhan f..!i , f trati.

u.g uuiitit a, throng it tin- - i t'trim.t-n'aiit- ol
hailing car;av't. mt, i i w i,:eh ii.- - oi
the ii. it and l fie "tur - haioy'v blri.ilcd, and In

rt4Uih vinkea i,,- ihar in til. liopta, I he Can-I,1- -,

the l!.M!t- ,',: ,ih- - U...ni.iH-i...- l liitr-.p- ;

li,.i;,- i.irh n r(
r vrara rr ajjea to f . r ri t and

"pit a.)r-ea'- ,i ewrct. .ti. Hi.ri I oje vat
i .ii eai..'ji. p.i.,eu !. Hie in-'- i

.v, i n! i'ii v.r, i ..titiui 'br ii- almy i Iiaitunn
ti' :, ' 'i,i t m- lit, I.', i emsiirea '

Hal :i I ll.--l .k ?.(r rirai.!n,t, l ) n iH'it Ibr
i i ..; tii- i nntbi-- ,h air able,

i.i r wtiliin lh- - rotiatttii'nnal pow.
ei hi l'".,' I li, ii.ir j.ist; and thai
i! ..itrar , lo Mm Iu1 the people ol tin I'm
Ir;! Nj'i-.- s:.d ii i!ii ;imiji i.i ir 1

t.- ttrre rhiar ti.y rvmarka ; hut I conceiv. it
t. U' tor di.iy o!' patrti.i-- ..- - 'iun not t i cor.
f it-- . : rrelv tuirji-.- j : apatnal nn-a-- -

... . if,i,rK.!e llie p. urral j.ii.kih rtlv , hrnugii!
- ini th ia r. . ':.! ftiribvr ai d

' j l..-- : 'i to i. i it . 'I tun I.- i ::i u.ii-- t

s in v. 'h. i. i t f'.iriiiaSIv

!.. vr mi. H ii, i ast.ra si. tn lis ..td.f ii nt, art
ti .. ii :!', i:, ' eitr ni'v I.-

- ihe li ... -- ; but if il

in. j u t ria-- n ti o law ilijl lb. v woj!ii tw tin-a- .

- 7." s..r In'lHur n.. tjis.-.- r run ad.,:, them, ami
. i it , tT '. 'in- - ,tp:H;ti ,;i w iii i.iM-.- irce tti

ftl'V i 81 fllirrr., Uf,.,: it n 111 S (.J.:fit I'.l W
don- - li..- pubh i'tad.

i kn.f. , air, that I bav.' f.i-t- i! wh-"- i i iiv
H.ii'tc. d t lie .11 l.l Itiii-- th.tl I W.ilifd hr ll

f i.e hraltnj n ture ;i;r : ' ,:taor- -

w im-'- prevai!, tint i'.ve
a' able. I in ih In ttixi thai I - n il real'?.-tin-

bone ; but I r inni.t. The uiaeaiK t of u--

ti al.un.tf.g i haraetrr as to r. .irr :tn rt ki!i

no I p.M-- J and 1 r, jjn-- ;i i . i tu
:.:r that hi ri- is n i :". ctua! i . nu.-.- imt I hat

h:i h ta in lht- - hand.-- n! to.- sutl ring ai.eiil J.im.
ivl-'- .

S:til, nmlur a derp of Iho i bii.-itin- r to
ni.t h I have retrrrid, I drii.tr that, u.' i r the
r.i,,t de'ib, mi'- - and anxii.'H ci.tisiih i..ii .1, of whieh
I ti e.iiialih-- , I run conceive of nn aih;"itk' reim .

dv whtt-- it.w-- not niniprehi-n- a National li.nk
i an own-ni- l part, li appear lo mr that a l

li.ttih, w lib a'.n h liioriiiiea! icna n i jH'rirtioe
!m (n il. iid mil. particularly am li aa "i!d limit
tia prulii-- , r t hide f.n eifn inlht.-itCi- in I In- - - vi i :i.
mcnt ot it, and (tvil publicity to Ha tr maui'tiora,
ii tha otilv sati-- and ccilatn rettirdy lhat can tie

The preat wart o! tin country i.- a jku-- i

rsl and iint'urin currency, unci miiiiI of union,
n eeiilini-l- a rejiiia'i r of the iaanea of the local
banka; and that wonld bo auprlicd by sorh an in.
atilnlion.

I am nut foinj now to diac-isa- , a an orijinul
itinii, the roufU titional ptitver nl t'onrresa to

establish a Naii-ma- l Hank. In linn: in r.V.ir

are qurattona, and I think thin w oito, that
nuulit In be U rif.inated. From a vernl deciainra
nf I'nnjirsa atlirining the power, the ennnurrencu
of every other department of the peverttmt-nl-

. the

approbation of tt" people, 'he com urt. nre of buth

the ureal parties into which the country has been

divided, and forty yeara of prcperons rvtierienfe
wilh snrh a bank, appear to me Ui relt'c thn con

t'nveray, if an) centr.verav i" ever to Im eettled.

if '.ritfi ail i m rtliiSv
AMI -

r i "i t ( i 1. 1' i, iif
j 1 ;, i.i. c !

, ,.,.. ,,., r I .)

j The two ceeaaion t.j which he ia timk-raton- to
ir'rr, are the clcttipii ol tie. Ancicw Jarkmn in

j l"-'l-, and in I it twn election ia J8jfl. Now, at
i !o t.,i first, thiie w it imt before it took place, any
i mi.' qiiivncal e ipreafiim cf the "pinion of Ihe late
j t'lcident a Nalirmal fisck. There vt t,
i in tar t, a ecn'rary eipreaairm. In the veto ino-- I

-- egr, Preaiiitnl J.ica..n a.iuii'.lid the public run.
veuitiurtt of a bank ; staled that he did not tiud in
t!i. renewed charter fueh modifii-a'ioti- t at enold

j iue ppri.bti.o, and Elided that, if he had
I been applied l, he hive fiirntdicd the mede!

ol a ban that would answer the purposi of Jur b

an iutii'ulinii. In (iippurling his there,
i fotc, the l't opii old not lull nd, by lie cxtrciaeof

'heir nutfrage, to depiive tlirinaclieii of a National
i r.srik. () the contrary, it it wi'hm n.y own

I t ...

r . U

X! i .til'l I.f J . I. V Ii 'K'", Ail 'i
' in an i. I. 2 ) 4 J!

r, J;

U r.
,1

if:' i i ; !

j beuki, they would be more than compensated in
Mho eecurity which they wouid enioy by the rc-- !

rninanct ot the stock ot th new bank to Europe,
as a substitute for their specie,

j Such a new bank, once commencing business,
wcu'.J form a rallying ; confidence would re.
rive, exchange be again regulaitd. and the bui-- !
ties and prosperity of the country be speedily rt.

(stored. And it is hy no means ccruin that there
would he any actual augmentation of the banking
capitil of the country, lir it i highly prohabio
that the aggregate amount cf unsound banks,

i which cau never resume tpecie payments, would
j be quits tela! to that .i' the new bank.

An auxiliary resolution might be od.ip'ed wit'i
'

saliti.ry effect, simiiiar to that w hich was adopted
' in 1916. iffer'pg to tha State bank, r.s a mctits li

resume irayn.er-te-
, t'tat their pacr tbould

be . ived !'r the public rim s ; or.es their number
' lias sim-- r Inat gr.at'y incrrased, to make
! Ih. n,otne more ierative, li e oti'i-- might I t crr.

fired to one nr two bank in sach S ate known to
be trustworthy. Let them and a Tank of the I".
niled Siatea roiiimrnce iwrie payment!, and ail
the fitker sound bunks would he constrained, by
Ihe united furce c.f public opiuiri and the law, ti

iullow tiie rxanipU-- .

If, in contrasli g (he tvro periods of 1 ST 7 and
137, som advantage for the resumption of spe- -i

rie iyment existed at lbs former epoch, othrrs
w bit-i- uisiii guish the present greatly prepond-

erate. At tins first there wore noin: except the
of a public debt and a similar number of

j banks. But then an cxiintttting war bt.d tvas'id
: our means. Now wa have inhiiiti ly giei-tc-

r waaith,
our resources aie vastly more developed and m-- 1

creased, cur population nearly doubled, our know-

ledge of the b'sM-as- e much better, and, who! is of
the utmost importance, a remedy if applied new ,

w on!. I be adminisU rtd in a much curlier stage oi'
the disorder.

j A general enrrcney of sound Rtid uniform vahie
is U the welt being of ail parti of tho
Confedcrae v, but it is inriisptnsable to the interior

! States. The srtboard States hava aarh of them
bank, w luxe paper freely circulate w i'hin their

i respective limit, and serves all the purjfoscs of
their business and commerce at their capitals, and

i throughout their whole exlcnt. 'l iic vaiiationr,
in the value of this paper, in passing thronch thoic
S ates, frcin one cotumcri ial imtropoli toam lin r
are not ordinarily very gtat. Hut how are v. c of

j the interior to cuuie lo the Atlantic cities to pur-- j
eiiase our supplies of foreign and domtstic cor

j iniaJilit-s- , without a general medium .' Th paper
of our own bank w ill no! be rcci ived but at a ru-- I
icons discount. W want a general currency,
whicil w ill serve Rt hum and enable s tu carry
tia our accustomed tiado with our brclluen of tho

j Atlantic Stales. And such a curiency we haven
j lo expect.
j I do not arrogate to mysilf a rijlit lo sprak for
and in behalf of all the V es'crn Stales; but us a
S, tietor front one of them, I am entitled to be hearil.
This Uni.-- was formed to secure certain general.
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'. M'i"lv i.f rti.:'.-i- , riii...,..',. j.is-.in--
;

ol t:i t us;;. u ;

th iifi'ijilj, i oli'it al jtt'tin nr lumd .....v bt
rrmnM inl 10 lite M.rut f ;..!, m

'd'tar ii.t, in li par.Jiaau uf tiila, ii. fn'u
Uo end lavutabie otlin , ami i i a
Li.ooaand t a ra.

i the f, arful ifi'reae of l"w,HiTr fiilrnnifr.
Ilor'rtU ard th'Hianrt of new iJKcrra an lo (

t;ratcd j i.,r i'n Inli i a inrre o uuimicro i.t n! .

t vr jau m, and H are t b ,!ctrii udcr lia d .
re t rtinlrut o! tin riniiUnl.

T!ieSnai.r fnmi ...nhCa" ,'ir.e ;M'. ( 'iii'i--
ihtnla that the fai-rut- i. . r .:.(,, an-- ' 'tis!
fHXtat.rr ta ! tie aptifehfuoi i 'loni it j jli. ...,;.
I i .1 Im ti-- ! I Ci'uM a'fc t! lfij, i 1 M 11 c

itl!t lint tit lt '. I tail I c tid tr. I fr.-- . f. m
O.at ai.rm al ri i.i u.vi :.ni)i , J.i'h
h.- and I orr kj r. 1 1 ,, f..i ..;. V n ai.d
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Uiw-ttt- i i.:t:i . a ai"i r :h i.irf ,it ,i,.f-- . or.
S 1 Mm nt'i, ri t ' ! d tr tt. til i a i t'

ittan, a la'tijr ! I I t i I ... S vi.l i .ra

l..rrtul e hv a n.;rt ir.ii h th'Srn.
In tiin I t '.ta .' I .i f ii bii ' V hit
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S !. ti." I'mii a i

;(. I'ik-ii- I ir armirri , nu , n lnw and or.-- .

i. , i;, t "" t'ir i i''n ini-i'- tu n'. :.

it i, i,,t tr. tu hi thi. toil rid .i;..ml the !iiM-ii.- -

o" i .i' ; ;

ji!rvl i..v ti.- isrr?! (',.' mo'fi't r lijfl.
Htr of oihr, ! '.we it to inTr!f and If truth '

la r, t'.al, i.i a. 'h:i::7 tha i' n
A - .1 t J.nafiii l . the i?nT ct t. I'irf !ci'- - '.
it a ! (io'il any ail ut piwanicratnoia.
.n, 1 4 i i'." I b" a cf it l il

'.j . :? t, .,!.i-- y ; and t iat, in tt-- oi n!wi I
- :c I.i Vf n hti! t' ii.li .U . tm (i

r...i I "! ir;- d :t Vary .l a "tin ' i.m.h.
I a, U'if I'V a rne of pnhlir vi"is
And I t..hro in mlri-- and nr. -- It kt fi

ri iicH i I until 'ii. l - olive (a.urr. aa en.
!,! !, . , '. i'i .I. a i r.oia. i d In bi n, i r.

rfvj, ,d a.,'!"-- ! it. tuir n.ialil.iii.nii1 l.M.H", ihrrr
for llir lilarr(ii am!ia no t. ru.!..-..- s -- ir,y .( ;

I,.. a " I '.U j
. ly ' .

4. f..i;, . tf.ia hi.', and !i' 'fr iuvoicc
ii. ,', ,!, i;,aj- p, to hr it ! 'ri'm-- .

um hi i l'.t i.if find 1'ir ord, a.. i'.l!r dnail '

id h 'if IS'iliali aid he '

riMii.n am) ' ''. Ami !" ai. .' U
a ho b i.i. a in! uvrr liic S rri Hirv .i'lhc 'i

til Wi;iitif1.'i. mid i. rv
Ptra:,trnt rl ni.k Iho pniarr i Hi 'iW iim oHtn.l

,d ay ? Ta rict impin it obrdi. nee la his
i,M

"I H Vr ai f lha, in nr- - l""h f
..!'. ru.iii and ,1ihiiwii m no t.t'l!i rrveimr,

iii, ..'h. eta whu iH'fi. .n l nod. i Hn: hvcii-(m- -

r-- . in. mini- - ; anil i 'I '. lh iriir', the
,..-..- , , i tti.- Tu i. ":'' aa wH be

f.,- f.h (1 ht I'i". '. n: . 1 ihliill llif -- ah-,.,

i. h,. i.n if :.u I V ..ll. o-- ' r. 1'hf aoain of
--.i murh powi r uvrj !.v n n 'iial ia jnt
, r, ;,,..l. and 'i.n.i- - t'-i- n ira'on lor

riimii.i.bioj - I I nolo '" iticrai
.,., r..r f vn, f'ttm hut ;tprant tlw poraa to

tbc hi 'I M .'.

Ilil'.r-r- I li.iv, r. 1 frlirmi' of Sob-T- u

aii'i-- i: i!K -- i.U' "h't i' rri.-ml- rrp.
rr. i v .i.'oa, .!. Iv lir inr f.!ir,o.i i.f nil- -

li"rtiii,r, kipine, mid the mblic innnry,
in ijw,:io in H , vi ithnnl in.- bank Bfrii'y

, v r. Hut It i omiilT-- l llint il l dcaluied In

l,no..w, if It hp n..t dritm. d In t ami

laii.liird iwiim:lii;i of I i.ivwnim i t lunka, ol

whuh t Ik- - iraiMM)nl will be at and

i . ty -t bobrin h. The Sit
i ri tnry i ti!h.riwl to ilrn nn Hip ai'vrrul aub.
j irauii. in pavtisrut f,.r all l. e iii.biirniinta .1

U n.iui... nt. .Nu law ruaUitUbim aa to Ui a- -

on.v.
t ii ;r ...... !L1

know ledge, that n ariv inttd for I im who believed
in the iiec.;ly of l bank quite as much an I do.

And 1 am perhctJy persuaded that th.iticanda and
tens oi thnnsai.d matained I eh eu. n nrdrr
the full eiptctalinn that a National Bank would be
r- -t it, limbed during hia second term.

Nor, tan 1 th.nk tht the nf the pre-- a

i.t Chief Aiaj.iairate CMijjl.t !o lat takili as

that the l'enpia are ag!int a kattk. Ti.a
'iint th it lairly can he aasrrtid it, that he was
rk-ct- i d, the e.tpresinu of hia o inion in the Idler
to .Mr. Wil'iams iiotwiibatanding. The ipjeati. n
of the election of a Chief Magistrate I a x

qocatinn, and of compenaation at.d con paiisnn.
All hia opiniona, all his tiiial.fieations xtc taken
into confiderntion, and compared with thor ol
hi comne'ltors And nothing mere ia decided
by the People than that lliei person clei-ie- is pre-
ferred amongst the vveral candidates. They tak
him as a man take fir. ri e, for belter for wurse,
will) all the good and bad opinions and ij uiiuca
which he pofacsii s. Ymi mifht aa well argua
that the i ufa particular pi r ri to the otiie

oi "Chief .Magi-tral- e impi-e- tinit his I'nre, Imni,
and apprarancc exhibit the standard of human
perfeeiion, as to eontind that it aaiie'i; r and a p.

prows niinion which lie mm l ave publicly

rT.. ftjr lf" (H'f III' I riVwl,
I T.,;l-l- i f" Jr,m tllJ (t: r 1,

' ''iii'iuW nTJ i .,
tr;'."n i. iiv r :h(m !" ti, ! r..-r:- rv In

M U. At.i X. !ii., Jt.

f. A l;sc(rNiL..... i. tin--'- :
j ciprenaed r.n public affairs. Il ia hat tin-- I

jjratrfnl lo the IVopl. to nuppote that ihe particti-- i
lar oninioii of Mr. Van iiurm, in repurd ton Hunkten t, .s. f ,,, iii thi" nt;i'il o! l i'

l''i irt a fi rt in .ii lisim i!

RI.n.l'N. lM U I V!lh
a i sil wirrt'l M ir ui'it,Jlll

nl the I niled Mules, cmiatitulcd it ueh s

the chief h onmmenda'ioii of him in ihrir sntTi.
a. Il would be nmre honorable to him and ta

them to suppose, that it proceeded from hia emi-

nent abilities, and hia dir'.ingii'shed service, at
home and abroad. If we are lo lock bt y1- - i hire,
many believe that the iinn-- l influential euusi of his
i lection ivns tho endnraemrnt of that illn-irin-

prrtb'crsfni, in whose funtstips he stand pletljid

but riihlv important, objects, ot which the com-
mon de i iie, commerce, mid a tniiforni currency
w ere It admg ones. To the interior State nonn is
of more i'tqiortancc than that of currency. No-

where is the attachment to the Union more ar-

dent tl in in those Suites ; but ii this Government
ihould neglect lo petfunu its duly, lhi value of

to billow.
Ni, air, no: the simple and nakad question of a

j hank or no bank of tho L'nitcd Sulcs w as not suh-ii- i
itled to the Peoplo, and "twice solnmtinly and

tmrctiiriw-fii'y- decided egainst by them. I firm.

ihe Lnion will become unpaired, and II very ex- -

I'teiice in process of time may become endanger
rd. I do believe that between a sound general cur- -

ten y, and the ptt servalion of tha Union iUeli", in
lull vipor and perfect snlety, tliere is the most in.

j lunate enpnrxion.
I''. Mr. Prtsident, the remedies whieh I have

'
snejresti'd were iicccsful, at a former peri.Kl of
nur nisiorv, there is very reason to hope that they
iv.tihl again prove efiicacious ; but lei me snpnns'a

'" it liijjU, mi.l iusm Hux a mivtlt t u
Kfr otil h.i Inn njidif (j. i on

1, "tiii j, Rtwmi or n,l fa'n of ai',
t'l'i, ilntk ruinjdi-tr.l- .

Hj (j.i!
li

f! -.- ..k. n (a, tin I hi-- n h. 1. 0, Im. mi
'

pi.-,- , (1, i i , , ,,, rnu -

l"' I l!. 7 i I Hl!l'llll"r )l'itl,flt KUll U"-

' intm a tnw nti i nil his mm" ii

';" ;hJ ti.nt I " hvii ui iL'iUi
Cim(!.'n, Ii9 !i trii l!siii ! A!,i

"w. iini IhmI four ;. in cmhh-h.- witli
" r't iiich P.. u!i- - n uiii mir, !u h n!-- .

.inn! inc'irn

rmlcuvor in Kct dim i.iit if l!i. M id
'" Hirti)4ri f r.-i!in- lulu. A,

'm .tall!S tip ml tierr, ml I'mIijh..'
I,m Jul. nx gtiinir iiif'.in.iitum tlTs--
""Mil ritiukviilft Po-- t i.tii.-i-- . P.,KMiv. li

that they should not, and that some uiiknovnoausr,

ly belit ve that if such a queatiun wi re nnw
to them, the rsmtis. of a vat mcjority

would ha in the I hope, howrvci,
that no bank will lit established nr pmpnstd, un-

less thsre should be a cle-t- r and nndianuted ma-

jority .f the People and of the Slates in favor of
an ins'itntion. If there be one wuted, and

an unequivocal manifestation b made uf the impii-la- r

will that it is desired, bank will be establish,
td. The President's opposition to it is founded

principally upon the presumed opposition of the

People. Let them dernonstrai. that he is rnista.
ken, .nd ho will not separaio himself from them.
Ho is too gond a democrat, and th. tenor of his
whol. life shows that, whatever oilier divorces he

may recommend, the Inst that he would rlesi'
would be one between him and the People. Should
thi not prove to be the ease, and if a majority
should not exist tatficiently large to pass a bank
charter in spite of the veto, the ultima! remedy-wil- l

remain lo tho Paople to chango their ruler,
if their ruler will not change their opinion.

But, duriof thi debate, it bai been contended

'r:t S, t ahaU i.ci tli Imv k -

which could not then, should now, thwart their
operation, we should hiive in any event, thi conso-
lation ol knowing that we hd endeavored lo pro-
fit by tho lesions of experience, and if they fr.iled
w. should stand acquitted in the judgment of the
People. They ar. heartily tired of visionary
scheme and wi'd experiments. They wish to
get or.l of the woods, into which they have been
conducted, back to the plain, beaten, w ide road,
which they had before troddtn.

How, and when, without such measure as 2

hav suggested, are tha Statu 1'anks to resume
specie payment ' They rtytr c m resume with-
out concert ; and concert spriegs f;oni eccfidenca;
and coiifidaac from knowleilg". Hut what know.

Twotlly-tiv- o yrara ajo Mr. .Miiitaon, wiioae oppoa-itionl- o

the Rank ofth. I'niled Statet ia well known,
in a nireaaffe to Co.tpreaa id :

" Waiving thenuealion nf the tnnPtitntimial at),
thnritv ofth. Legralatur. to ratabltah an iucnrpnr.
ated bank, a betnp precludid. in iny judgment,
be repaat.d recognitiona, under varid circum-atnnea-

of the validity of auch an inatitntinn, in

acts nf th. legtalativ. executive, and judicial
hranchea of th. governmant, accompanied by in.

dicationa, ia ditr.rant niodtt, of a eorrcapo tide nee

HMrn. ta:i;i.
4tc'.rl,lf:i?.

JOB PUIN riN(;
fMly t ,m, ii at J hi Office.


